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New technologies

• Destruct current human tasks (unemployment)

• Create new tasks for humans (new jobs)

• Decrease relative price of human work (more demand for humans)

• Improve productivity (higher profits and wages)
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Which direction technology evolves?

Economic growth Wages
Full 
replacement

Some 
replacement

Full 
replacement

Some 
replacement

Berg ym. (2017).
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Development so far

Acemoglu ja Restrepo (2016).



New technologies and ageing societies
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Acemoglu ja Restrepo (2017).

Ageing and robots
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More ”Help” from Globalisation

Baldwin (2019).

• From things we make, to things we do (services)

• Huge wage differences between service sector workers

• Machine translation will break down language barriers

• Telemigration: people sitting in one nation can work in offices in 
another nation
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Upworkers in Finland

ETLA (2017).



Digital intensity and productivity



Self-enforcing process



You need to be fast



What late-coming countries could do?



What Europe should do?



Europe needs all sorts of investments

USA better

Europe better


